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$ SUHVHOVIDEXR

2 SIRMMR GH ([ WIQWR 8 QLYHUAEUD GD ) DFX@DCH &(196$3
SWRP RYH D DSUR[ IP D&¥R HQAH VHXV DOXQRV H D VRAHGDGH
WDBQGR SRUBQR GH XP D L.OMUDEXR WDQM RUP DGRWD RQGH RV
VDEHUHV GRV DFDG-P IFRV EHQHIIADP D VRAHGDGH H D VRAHGDGH
FRQWEXLSDUD D FRQWAKE¥R GR FRQKHAP HQWR GD ) DFX@DCH

2V DFDG-P IFRV GD 6 M SRWXHP H SHUNHV HP  IOWLDSFR
VRADO SRV DR ®QIR GR FXUR GH WFQU®IR GH SHRXURV
+XP DORV SWRP RYHUDP D DSTFDE¥R GH VHXV FRQKHAP HORV HP
HVFROV GH ( QUOR 0 «GIR GHVHQYROHQGR DWIGDGHV H SDBMADV
VRELH 3QOHDP HOR GH &DUHLDV D@P GH SUHWEUP
FRQVX@ORUDVD HP SURVDV

(W HERRN « R IUKXR GDV H SHU-QADV GH DSUHQG]DIHP
YLYHOADGD HP XP  FHQEUR UHDOGH HP SUHVDV TXH DSUMVHQUBLDP
VXDV GRIWW  SRU PHR GH HOWHYMAEV UHDQ DGDV SHBRV
DFDG-P IFRV GD &( 1 %6$3 GHYIGR D SLREGP DV H VWDS HV TXH
IP SDABUDP QD FRP SHWAIGDGH GHYIGR DV @FXQDV SUHVHQMV
HP VHXV SLIRFHWRV $ SDUAUGHWD LQMDEXR HQAH DFDG-P LIFR H
HP SUAVEUR IRUDP  HDERWGRY HBYDOWY SIRSRWEV FRP D
| LODOGDGH GH LOWUU QD UHDAEDGH GDV HP SUVDV P RP HOWR HP
TXH SUHVHOARX D DUAEX@SE¥R HOWH WIRUD H SEWED SRUP HR GH
SOQRV GH WHQDP HQRV H HM HERRN ID] SDUM GR SUIRFHWR GH
DSUHQG] DGR RIHIHAGR DVHP SUAVDV
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(P SHVTXIVDV UHD@} DGDV SHRV DFDG-P IFRV GD &(1%6$3 QDV
HP SUWVDV  GIYHUDV MWDO HV  IRDP  DSRQEGDV  SHBRV
HP SUAVEURV H RX UHVSRQEYHY FRP R YDUEYHV [QGHVHEYHY
TXH IP SDABUDP HP UHVXGEGRV RUWDQ] DARQDLY LQGHVHBGRY
' IDQW GHWD UHDOGEDGH \VRE DFRP SDQKDP HQR GD SIRIHWRWD
RUHQWGRWD |RL IGHQWIFDGR D QHRHWMGDGH GH UHD@ De¥R GH
WHQDP HQRVFRP R VROX@¥R SDUD RV SLREGP DV DSRQEGRV

(W HERRN WHDW XPD GDV WP WDV SWRSRWIV SDWD
WHOQDP HOR DGYIQGDV GH DWIQGIP HOR GRV DFDG-P IFRV GD
)DFX@DGH &(196$3 ¢V HPSUMV <« YWYHO FRPR R
GHVHOYROIP HOR GH FRP SHWQADV  IQAYIGXDY  SHBV
DFDG-P IFRV ID] \H SUHWVHOM D@P GH DBDQEDU UHVXGEGRY
SHWRDLY H SURI MMRQDLY VUQGRY
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"QWRGXE¥R

2V QRYRV HP SUHHQGHGRWHY H RV HP SUMMEURV H MMMV QR

P HUIDGR QHFHWAVBP  HOWIQGHU D DSTDE¥R GR 9%AOMGQHY 0 RGHD
&DQYDV 4 XDGLR GH 0 RGH®R GH 1 HIWAR HP VHXV QHIPARY 2

GIDIWP D « XP D IHSUHVHQUEER DEVADVD GRV QRYH JUXSRV TXH
FRPS HP XP P RGHR GH QHJUAR 1XP FHQEUR IOMDWR «
SRW YHOYLVXDQ} DUDV SURYE YHY LOMUDS HY HQWH DV EUHDV H FRP

H STDADV FOUV HQAH R HDARQDP HOR H DV WRFDV
UHD@ DGDV QRVDP EIHQWV H RV DIRUHV

(WD 1HUDP HO® FROUWM HP XP P DSD YIVXDO SDUWD FUDEXR
P RGULIEDE¥R FRP SUHHQWR H IORYDEXR GH P RGHBV GH QHIPARV
FRP DAR « SRWYHOTXH TXDAIXHU SHAWRD IOMHWDGD SRWD
FUDU RX P RGULIFDU XP P RGHR GH QHIUAR JWEDV D VXD
QUXDIHP FOW R TXH SRMELIQ® D IQMDE¥R IGHDV HOAH RV
HQOYROIGRV QR SLIRFHWR GHP RGHDUHP GR QHJUAR

1 R GHFRUHUGHWE GLWYLD YRF- HOMOQGHLE R FRQFHVR GH P RGH®
GH QHIPAR H HOWMQGHU D 1HUDP HOW EXMQHW P RGHOFDQYDV H
VXD DSTDEIIGDGH QR SIRFHWR GH FROMKEYR GR P RGHR GH
QHIUAR HP XP D HP SUHVD GH IHSUHVHQWGYR HP P DWUDLY SDUD
FRP EDW D LOF-QGIR H SUAWBEXR GH VHUYERV
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2 %O\MOHY 0 RGHD&DQYDV RX
4XDGR GH ORGHR CH
1HIUARV « XP D IHUDP HOM
JHHOADO HWADWJIIED  TXH
DX[ LID RV HP SUHHQGHGRUHV QR
GHVHOYROIP HOR GH QHIpARV
QRYRV RX HMMOMV FRP
SUDMAGDGH FROUGHDQGR TXH
D DSUHVHOWEGYR VH FRQAUHW D
HP XP DYQIFD SEJIQD

2 PRGHR GH QHIUAR
HYIGHQAD R TXH RV FIHQMV
TXHHP FRPR TXHHP H R
TXDOR HW¥R GVSRWRV D
SDIDU ' HMAHYH FRPR XP D
HP SUWD GHYH VH RUDQ]DU
SDUD DMOGHU ¢V QHFHVMGDGHV
GR SYE@RDOR H REWU RV
ARV  SWIRYHQHOMV  GDV

YHQGDV

(WD |HUDPHO® WP R
REMMYR GH DQDQ/DUXP D IGHD
H FROFHWDU XP P RGHR GH
QUUAR HP XP IRWP DR
SEWR YMVXDO H IOMDAR
JWDEDV DR VHX IRWP DR GH XP
PDSD YWWXDO Slk IRWP DGR
FROMOGR OQRYH E®FRV
WHSUHVHQEGR SRU XP P DSD
YIVXDO
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1D YUXWD  HWR IGHOMNIFDGRV RV FRP SRQHOMV SDWD
HDERWEXR GR P RGHR GH QHIUAR DIWKSDGRVHP WV EGFRV 2
E®RR WHHHOM D SIRSRWD GH YDBU GHP RQWMD R YD®RU
RIHWEGR DR FOHOWM SUAVHOWY QR SLRGXVR VHUYIER RV SDUFHLRV

FKDYHV H FDQDIV DSUAVHOW DWDY«V GRV TXDIV R YDBU «
SURGX] IGR H HOAHIXH H QR E®FR GR P RGHR GDV UHFHMBV \&R
IGHQWILEDGDV DV GIP HQV: HV DOMURUHV HP - HVAKWWLD GH FXMRV H
SRWIQADOXRR 9DP RV HQWMQGHU D DSTFDELGGDGH GH FDGD XP
GRVE®FRV GHP ROMDQGR RVHP XP QHIUAR GH UIHSUHVHOWSKR
GH P DWUDLY SDUD FRP EDWM D LOF-QGIR H SUMZEGYR GH VHUECRY

)LIXUD &RPSRQHQWHYV GR 4XDGUR GH ORGHOR GH 1H.

)ROM KW ZZZ EHHMRBUNRP EUZ S FROWMQW
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$OMV GH FROKHAHU D DS@DER GR 0 RGHR GH 1 HIpAR &DOQYDV
HP XP D HP SUHVD GH LHSUHVHQWISKR GH P DMUDLY SDUD FRP EDM
D IOF-QGR H SUIHWEIG¥R GH VHUYERV « [P SRUBOM HOWQGHU D
GVSRVE¥R GRV QRYH HBP HQRV YHU) LUXWD SRV R &DQYDV\WP
HP XP @GR HP RARQDO HVTXHWGR TXH DERWGED TXHWHY GR
IHDARQDP HOR H IQMDER HOAH RV HQYROIGRV -£ R @GR
@JLFR WARQDO GILHV® |RFAD D HIA-QAD GR SIRFHWR 1 D RIHUD

GH YDRUTXH VH HOFRQAD QR FHOAR GR GIDJWDP D IHSUAVHQWD D
LD} ¥R SDUD TXDCAFDGD @GR GHVHQYROH

$ HPSUMD GH P DOXWQER H SUMMBISYR GH VHIICRV GH
H WORUHV GHYHWUFRP R RIHUB GH YDBRU EHQH HRV SDUD VHXV
FOHOMY (P RIHU® GH YDBU GHYH SUP DU SRU SLIRSRUARQDU
VHIXWDQED EHP HWBU FDSDAGDGH WFQED SDWD LHVROHU RV
SWREGP DV QDV £UHDV @DGDV D P DOXWQSR IQWBDEXR H
DTXIME¥R GH HTXLSDP HQRV H VHUYIERV GH FRP EDW D LlOF-QGIR <
IP SRUBQWM VP E«P | RUDHAHU SLRGX\RV HVSHETLFRV SDUD FDGD
WSR GH FTHOW VHD HBI GH SHTXHQR P «GIR RX JUDQGH

2 EGFRR WP HOR GH FiHOWV Gl UIHVSHW DRV FIHOWV TXH
VR IRFR GD HP SUHWD $ HP SUHVD FRP HUIAD@ D H SUHWR VHMCERV

VHOGR WXV FOHOMV HP SUMVEURV GH HQIHQKDUD HRWD
®RIWED FROMKXSR AYIO VHXIERV GH WHIXWDQED SYEQD
VHRUHY JRYHLODP HOBLY  IQG/AMID HP JHDO FRP HAR H
SUHWEGRUHV GH VHYIERY LHDARQDGRV ¢V E£UHDV GHOWH RXWRV
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2V FDQDIV \WR DV FRP SUV H UHAHEIP HORV GH SIRGXWRV H
VHUYICRV UHDQ} DEDV SHR FIHQM $ HP SUHVD XWI} D SRGH XVDU
DRQP GR WBP DUINHAQ) P DV IHUDP HOBV FRPR D &XWRP HJ
SHOMRQKIS ODDIHPHOW &50 RQMH *HWWR  CH
SHDARQDP HOR FRP R &THOM D@P GH FUDU HWMADWJIID OR
P DINFMQJ GLJIMBOXVDQGR DV UHGHV VRADY FRP R IRWP D DAQIWU
P DIRUQYP HR GH YHQGDV

$ HP SUMVD HP VXD LRWOD GH IHDARQDP HQR FRP RV FTHQMV
SUHAVD FRQKH- ®V SDUD UIHVROHU VXDV GRUHV  6HXV FOHOWMV
WR HP SUWMDV GH JWDQGH P «GR H SHTXHOR SRUM TXH
UVSHARDP HOM  HVSHIDP  DIOGDGH QRV  DWIQGP HORV
GHVHOP UHAHEHUEHOH AR R TXH SRGH DXP HQWUD FDUMLD GH
FOHOM H SWRYEYHO IIGHIDE¥R H WU XDV QHPHVWMGDGHV
VROXARQDGDV GH [P HADWR $ VDW/DE¥R GHWHV FTHOWMY HVE QR
UHDARQDP HOR H D HP SUAVD GHYH XVDU R P DINHWQI GLIMVEO

DQP GRP DUINAWQJ WDGEHRQDO

1R TXDGDQM  DWIGDGHFKDYH  RQGH HOFRQWDP \H
UHSUHVHQWRGDY DV DWMGDGHY HWHQADY TXH SRWELQEP

HOAHIDU RIHWWD GH YD®U D HP SUIHVD GHYH DGP 1OMADU FRP
HIH-QHD H HLFEHD WGRV RV WHXV SUIRFHWRV QDV £UHDV GH

SIRGX&¥R FRP HADOD&¥R  IOMDDE¥R  WDQWSRUM  H
P DOXWIQGS¥R GH VMMP DV GHFRP EDW D LOF-QGIRV
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$V SDURHUDV SUQASDLY \WR DV DWNIGDGHV FKDYH UHD@ DGDV SRU
P HR GH WILFHU] De¥R H RV UHFXU/RY SUQASDLY \WR FRP SWDGRV
GH IRUQHFHGRUHV $V SUQASDLY SDUFHUDV \XR EDVHDGDV QD EXVFD
GD P HBRUD FRQAOXD QD LHDE¥R FRP R FOHQM SRUP HR GH
SDUFHLR FRP R YDUHUAR H HVADWILEDP HOM FRP  XP D UHGH GH
@D H DSTEDWRV GH HOAHID EXVADQOGR D FRQFO\KR GR
QHJUAR FRP P DIV DIIAGDGH 2V SUQASDLY |RUHAHGRWIHV GD
HP SUWD WR  IQGYAMMDV P HEBOUIIEDV  HP SUWVDV  GH
HTXISDP HQURV GH FRP EDWM D LOF-QGIR H WDQVSRUBGRUDV

1D HVAXWID GH FXMRY OGP ELDQGR TXH PRV GHYHP VU
FROWROGRV GH IRWP D D HYWMBUGHVSHE ARV GH WP SR HGIQKHLR
SDID TXH DWMP D HVAXWMID SWRSRWE IXQARQH GH IRWP D
HHAD 2V FXWRV P DV HSUHVHOBWRY QR QHIWAR GH
FRP HADQ D&¥R H SUIHWEIG¥R GH VHUYIERV GH H WORUHV \¥R
IP SRWRV VREWH ALFX@ER ®RIWED IQUXP RV < SRQR IRUM
SDWD D HP SUHVD WU FDSIVMBOGH JILR GH IRWP D TXH DFKD FRQARG
GH HWRTXH SDWD P DQXWQS¥R GR QHIUAR $V DWIGDGHV P DIV
ROHIRVDV R D DTXIME¥R GH HTXISDP HORV HP JUDQGH YRO(P H
SDIDP HQR GH P ¥R GH REWD HVSHADM DGD H IP SRWRV VREH R
VHER SRUBQR GHYH QHIRADUEHP D IP GH REWAU YDQRUJHP
FRP SHWAYD

$V IRQMV GH UFHWV G] UAVSHWR D REWIQS¥R GH UHFHWD SRU
P HR GH SLIRSRWID GH YDBRU 2 FIHQM HQMQGH R FXMR EHOH AR
HP DGTXIUUXP SIRGXVR FRP TXDAGDGH VXSHURU P ¥R GH REWD
HVSHADQ DGD JDIDOAD R TXH ®&H SURSRUIARQD WHIXWDQED H
SUDWAGDGH SDUD DGTXIUUDOR FRP YDBRUP DIRUTXH RXWR TXH
GHP DQGD P DQXWIQE¥R FRQWEQM $ SWRSRWB GH YD®U FUD
GUHHQADOSDID D HP SUHVD
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&ROVIGHLD® HV) LODLY

2 P RGHR GH QHIPAR « D QLD FRP R D RUDQ DEXR LE JHDU
YDRUH J DOKDUGIOKHLR DMQGHQGR DV QHFHVMGDGHV GRV FTHQWMV
SRUBQR « XP PDSD GR QHWAR TXH DX[IMD OR
GHVHOYROIP HQR GDV HVADWJIIDV GH QHIUAR

2 &DOQYDV GHYIGR D VXD MP STAGDGH SHWP W DR HP SLHVEUR
HQ HUDUFRP R D HP SUAVD JHD H HQAHID XP  YDRUDRV FTHQWMV
DRQP GH SWRP RYHUD HIIH=-QAD QR SIRFHWR GH SURGXE¥R H GH
UHDARQDP HOR FRP R FIHOM / RIR R 9%<MQHW 0 RGHOSDQYDV «
D IRWP D GH DX[ LGDU RV HP SIMVEURV FROMKXTUHP P RGHRV GH
QHIPAR GH VXAHWR
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5 HI HU-QFLDV

252)42 0 $ 5 7«FQEFDV GH FUDE¥R GR FROKHAP HOR QR
GHVOYROIPHOR GH PRGH®RY GH QHIUAR

' MVHUBSFR 0 HWUDGR  &HOWR 7HFORQULER 3WRIWDP D GH 3pV
* IDGXDES¥R HP  (QIHQKDUD H * HM¥R GR &ROKHAP HOR
8 QLYHUMGDGH ) HGHDOGH 6 DQVD &DVBUCQD

267(5: $/' (5 $ 3*1(85 < WXMOHW 0 RGHO* HOHLDWRQ
IORYD¥R HP PRGHBV GH QHIPARV XP P DQXDO SDWD
YIMRQEURY [QRYDGRUHV H LHYRXARQEURY $ O YRRNV

6(9%6$( &UHQRYRVP RGHRVGHQHIUARVARP R 6HEWDH &DQYDV
' VSRQYHOHP KW8 ZZZ WEWHDQYDVFRP  $FHWR HP
DEU

6(9%6$( &DQYDV FRP R HVAKWIDU VHX P RGHR GH QHIpAR
' VSRQYHOHP KW8 ZZZ WEWHFRP EU $FHWR HP DEU







