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$ SUHVHQVIDGX

2 SIRWMR GH ([ WIQWR 8 QYHUVEUD GD ) DFX@DGH &( 1 %6$3
SWRP RYH D DSWR[ [P D&¥R HQWH WVHXV DOXQRV H D VRAHGDGH
WDVBQGR SRUBQR GH XP D IOMUDER WDQM RUP DGRWD RQGH RV
VDEHUHV GRV DFDG-P IFRV EHQHIIFIDP D VRAHGDGH H D VRAHGDGH
FROMEXLSDUD D FROMAKE¥R GR FRQKHAP HQUR GD ) DFX@DGH

2V DFDG-P IFRV GD 6 M SRWXHP H SHUNHV HP IOWLDSFR
VRADO SRV DR ®QIR GR FXUR GH WFQU®IR GH SHRXURV
+XP DORV SWRP RYHLDP D DSTFDE¥R GH VHXV FRQKHAP HQRV HP
HVAROV GH ( QUOR 0 «GR GHVHQYROHQGR DWIGDGHV H SDBMADV
VRELH 3QOHDP HOR CGH &DUHLDV D@P GH SUHWEUP
FRQUX@ORUDVD HP SURVDV

(W HERRN « R IR GDV H SHU-QADV GH DSUHQG]DIHP
YLYHOADGD HP XP  FHQEUR UHDOGH HP SUHVDV TXH DSUMVHQUBLDP
VXDV GRIWW  SRU PHR GH HOWHYMAEV UHDQ DGDV SHBRV
DFDG-P IFRV GD &( 1 %6$3 GHYIGR D SLREGP DV H VMDS HV TXH
IP SDABUDP QD FRP SHWAYIGDGH GHYIGR DV @FXQDV SUHVHQMV
HP VHXV SIRFHWRV $ SDUAUGHWD LQMDEXR HQAH DFDG-P LIFR H
HP SUMVEUR IRUDP  HDERWGRV HBYDOWY SIRSRWEV FRP D
| LODOGDGH GH QWU QD UHDAGEDGH GDV HP SUVDV P RP HOWR HP
TXH SUHVHOARX D DUAEX@SE¥R HOWH WIRUD H SEWED SRUP HR GH
SOQRV GH WHQDP HQWRV H HVW HERRN ID] SDUM GR SUIRFHWR GH
DSUHQG] DGR RIHIHAGR DVHP SUAVDV
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(P SHVTXIVDV UHDQ} DGDV SHRV DFDG-P IEFRV GD &(1%6$3 QDV
HP SUWVDV  GYHUDV MWDS HV IRDP  DSRQWGDV  SHRV
HP SUAVEURV H RX UHVSRQEYHY FRP R YDUEYHV [QGHVHEYHY
TXH IP SDABUDP HP UHVXGEGRV RUWDQ] DARQDLY LQGHVHBGRY
' IDQW GHWD UHDOGEDGH \VRE DFRP SDQKDP HQR GD SWRIHWRWD
RUHQWGRWD |RL IGHQWIFDGR D QHFHVMGDGH GH UHD@ De¥R GH
WHQDP HQRVFRP R VROX@¥R SDUD RV SLREGP DV DSRQEGRV

(W HERRN WHDW XPD GDV WP WDV SWRSRWIV SDWD
WHOQDP HOR DGYIQGDV GH DWIQGIP HOR GRV DFDG-P IFRV GD
)DFX@DGH &(196$3 ¢V HPSUMV <« YWYHO FRPR R
GHVHQYROIP HOR GH FRP SHWQADV  IQEYIGXDY  SHBV
DFDG-P IFRV ID] VW SUHWVHOM D@P GH DBDQEDU UHVXGEGRY
SHWRDLY H SLRI MMRQDLY VUQGRY
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2 EMMIYRV GH $ SUHQG DIHP

( OWHQGHUR TXH « XP  S@QR GH QHJPFLR H VXD LP SRUMQFLD
< XP GRFXP HOWR RQGH \¥R FR&FDGDV DV IGHDV TXHVHWP SDUD
R QHJUAR RV REMMYRV D YIDEIGGDGH UMARV FDBXOGRV H
SOOHDP HOR 6HX REMMYR « DQWHASDU SRWYHY UVFRV GH
P RGR TXHWHBP HYMIGRVQR P HIFDGR

YHOH FLRV
3RWELIGEDGH GH FROFO(WR RX Q¥R GDV IGHDV IQADY FRQKHAHU
R P HUDGR VHWER SYETR DOR FRQOFRUHOMV | RUDHAHGRUHV H
RV SRQWRVIRUM H | LDFRVGD HP SUH\VD

&RQKHFHU GHVFUHYHU H DSUHVHQVIDU DV HVIDSDV GH XP - SMQR
GH QHIUFIR
(WM REMMYR VHE R WP D VRELH R TXDOR WDEDBR GIMFRUHE D
VHIXWY
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3MORGH1 HIUFIR 2 TXH«"

< XP GRFXP HQR RQGH \¥R FRBFDGDV DV IGHDV TXH\VHWP SDUD
R QHJUAR RV REMMYRV D YIDEWOGDGH UMVFRV FDBXOGRV H
SOOHDP HOR 6HX REMMYR « DQWFISDU SRWYHY UMFRV GH
P RGR TXH VHBP HYMIGRV QR P HIFDGR 7HP FRP R EHQH HRV
P HQUXWDU IGHDV IQADY FROKHAHUR P HIFDGR VHUYIER SYETR

DOR FROFRUHOWV | RUDHAHGRUHV H RV SRQRV IRUM H ILDFRV GD
HP SUH\D
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’// 2 VXP£UR « XP D GDV ¥WWP DV HVSDV D
& VHH [HWV 3RV « DIXL RQGH VHXR

/ HOXP HDGRV RV WP DV WDRGRY H D
@FDQ DS¥R GRV DWXQWRY SRUSEJIIQD

2 EMMYDP HOM « RQGH VHLE WHWXP IGR R

SOOR GH QHJpPHR RQGH R HP SUHHQGHGRU
GHYH HWREHBHHUSRQRV FRP R

e S5HVXP R GRV SUQFLSDLY SRQVRV 2 TXH
« R QHIUAR WHX REMMYR SUQASDO
VHUIMER RIHHAGR SHUIO GH FIHOM
@FDQ DE¥R GD HP SUWD FDSMIOD \VHU
IOYHWER 1 DMUDP HOR P HQVDO RENMMIYR
GH AR H HWP DAYD GH WP SR SDWD
HWH UHVRUOR GR (AR

' DGRV GRV  HP SWHHQGHGRWHV  H
([SHU-QFID 3WRIDMRQDO $TXL R
SWIRIMMRQDO GHYH IDHU XP D EUWHYH
DSUHVHQEES¥R  GRV  HP SUHHQGHGRUHV
UHVSROVEYHY SHR QHIPAR < [P SRUBQM
GHARFDUVXDV H SHU=QADV SWRIMRQDLY
FD GH IRPDE&¥R H DMDErR
FRQKHAP HQWRV H KDELQGDGHV

e ' DGRVGRHP SIHHQGIP HQVR $TXLGHYH
WH IQRPDUR QRPH G HP SUIHWD H R
&1 3-



e 0 DAWR GR QHIPFIR $ P MAR GH XP D HP SUAWD « D LD ¥R
SHD TXDOHD H MM 3RUBOR « [P SRUBQM TXH D HP SUAD
WQKD GHIQGR D WXD P DMHR 3DWD HWH IIP EXVIXH
HWBEHBFHU R TXH « 1P SRUBQM SDD YRF- \VHXV FOHOWMV
|RUDHAHGRUHV HP SUHIDGRV VRAHGDGH H HW ([ HP S®R GH
PR SDID XPD HP SUMD QR WP R DIP HOWFIR
3RWELDEU DRV FTHQMV XP D H SHU-QAD Y/QIFD GH VDERUH
TXDOEDGH WGD FRP R UHHU-QAD QR %4DMOH QR P XQGR
([HP S®R GH P DMAR SDWD XP D HP SUHVWD QR WDP R GH
&RQVXORUD HP 5+ ( QAHIDUH FHOQAD H WDQVSDU-QAD
QRV SWIRAHWRV \HBMYRV SUP DQGR SHD  «WHD
FRP SDWELQEDGH H SHULOIGHDO GH P RGR D REWU —[ MR QD
VDWW DEXR GR FTHOM

e GHVRUHV GD DWYIGDGH &RP D GHIQE¥R GR QHIUFAR «
GHIQGR P E«P D £UHD H RX VHMRUGH DIDEXR GD HP SUHVD
$OXQV VMMRUHV GH DWDE¥R $* 523(&8f5$ -1' 0H75-$
820<5&2 H 35(67$%.2 '( 6(59%2 HAM « R
HOTXDGLWDP HQVR LGHDOSDLD XP D HP SUMVD TXH SUHWD
FRQVX@RUD GD £UHD GH 5 HFXURV + XP DQRV




e (QWQGP HQ\R -XUGIFR < D IRPPD MUGED GH XPD
HP SUMD RQGH D SDUMJ GD PHW D « HWEEHBAGR R
HQTXDGLDP HQR MUGIFR TXHR QHIpAR 1D SDUM

o 0 LFLRHP SUHHQGHGRU LQGLYIGXDO 0 (- 3WRIMMRQDO
DXWQRP R TXH WDEDBD SRU FRQW SWSUD H TXHU \H
®UDQ DUFRP R SHTXHQR HP SUHVEUR

o (P SUHVEUR -QGLYIGXDO <« XP WHIPH HP SUHVDUDO
FROWMYX GR SRUXP D SHWRD 7HP R SDWIP QIR SHWRDO
HOYROIGR QDVREWI DS HV FRQWD GDV SHD HP SUHVD

o (P SUHVD -QGLYIGXDOGH 5HVSRQVDELQGDGH @P LVDGD
(5(/— &ROWMINGD SRU XP D SHWRD H UHVSRQGH SRU
GYIGDV DSHQDV FRP  VHX SDWIP QIR Q¥R HQYROH EHQV
SHWRDLY

o GRFIHGDGH /P MDGD &RP SRWD SRU QR P QIP R GRL
VUARY SHWRD I'VIED H RX MUGIED $ UHVSRQVDELQGEDGH
GRV UARV « GH DFRUWER FRP R YDBUGH XD FRW P DV
VRGRVHVSRQGHP SHD LOWAILDQ] DEXR GR FDSIMBOVRADO




e (QTXDGLDP HOVR WIEXVEUR < D IRWP D GH WEXEGSFR GR
QHIUAR 2 6lP SGNV QDARQDOFRP RR SWSUR QRP HG] WP
LHGXS¥R WEXVES¥R VP SQIFDGDHXP [P SRWR DSHQDV 3DWD
HWH HQTXDGUDP HOR « QHFHWEUR D DSWRYDEXR GD 5HAHD
IHGHDO H FROMGHWD D DWIGDGH H IDWDP HQR DQXDOGD
HP SUVD <« HQTXDGWDGD FRP R 0 IHRHP SUHVD DTXHD TXH
WP UHFHWD EUX\V DQXDOGH DWW 5 P LO6H |IRUVXSHURUH
LIXDODW 5 P 1B HV « FOWILIEDGD FRP R (P SUAVD GH
3HTXHQR 3RUM (33 3DWDDVO ( H(33 R6LP SGV 1 DARQDO
DEWDQIH RV VHIXIOMV WEXVRV H FROQMEXI® HV 53- &6//
3-6 3$6(3 &2)416 3— €0 6 66 H D &RQMEXIG¥R SDWD D
6HIXUGDGH 6RADO3DARQDO £ R 0 (— 0 IRRHP SUHHQGHGRU
“QGLYIGXDOWP UHFHVD EIX\WD DQXDOGHDW 5 P IOHDIVHR
UHFR®(IP HQWR GH P SRWRV « SRUYDRUIL[ R P HQVDO

e &DSIVIDO 6RFIDO 2 FDSIMIO VRADO MR VRGRV RV UHEXURV
FRBFDGRY SDWD R IXQARQDP HQR GR QHIWAR FRPR
GIOKHLR HTXISDP HQRVH HW

e ) ROW GH5HFXURY 6¥R DV P DOHLDVHP TXH VH¥R REWGRV
RV LHFXURV SDWD D [P SOQWGSR H DEHUIXWD GD HP SUH\WD
SRGHQGR VHUWIHFXUR SUISUR GHWUHHLR RX DP ERV
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e (\WXGR GRV &QHOWV ) XQGDP HQWOSDLD D | XQRRQDOGEDGH H
GXWDELIGEDGH GR QHIUAR « HOWQGHUH FRQKHFHUVHX. FTHOW
¢« QHFHWEUR HWXGDU SUHYIDP HOM SDWD IGHQWIFDU DV
FDLDPWUVMEDV GRV FIHOMY FRP R 6H SHWRDV | VIEDV -GDGH
VHR VHWP IDP @ JWQGH SHTXHQD' @FDCRQGH P RUDP
WDEDBR WHQGD H HW 6H SHWRDV MUGEFDV WP R GH
DWDS¥R WSR GH SLIRGXWR H RX VHUYIER RIHHHAGR SRUM GD
HP SUAMD WP SR GHP HUDGR P DIHP HHW

e GHOWMIFDU RV LOWUHWHYV GRV FHOWAV &RP TXH
|[UHTX-QAD GHP DQGD HWH WBR GH SIRGXWR RX WHWICR
TXDOWR SDIDP HRQGHFRWXP DP FRQVXP WU

e -GHOWLFDUR TXH RV ®IYD D FRP SWDU 3WHGR TXDIGDGH
SR GH HOAMHID FRQIDQED SHD PDUD SWR GH
SDIDP HQR HHW

e -GHOWILFDU RQGH HWEZ R VHX FQHQW (P TXDOHAGDGH
EDUR WP R P HFDGR GH DWDE¥R TXDOWHE VHX SYEGR
DOR HHW
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¢ QHFAHWEUR LGHQWLFDU H FRQKHAHU VHXV FROFRUHQWA 3DWD \H
REWU YDOWIHQV RX DW P HVP R WU FDSDA.GDGH GH FRP SHWUQR
PHFDGR GHHW REWMUYDU D IRPD GH DWDE¥R GD
FRQFRU-QAD YHULIEDU RV SRQWRV IRUMV H GH P HBRUD 2 TXH
REVHUDU 3WHER SUDWEDGR TXDIGDGH GR SIRGXWR RX VHYCR
VDWW DEXR GRV FOHOMY @FDT DS¥R JDIDOADV DWQGIP HOR H
HW $ SDUAGD « SRW YHCHOWIQGHUVH VXD HP SUAVD FRQVHIXLE
FRQFRUHU H VREUHVIYHU QR P HIFDGR H VP E«P  WDEDU SOQRV
SDUD D VXD VREUHYLY-QAD
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7¥R P SRUBQWM TXDQR FROKHAHUD FRQFRUW-QAD « FRQKHAHURV
| RUDHAHGRUHV TXH VH¥R VHXV SDUFHLRV QR QHIpAR 3RUBQR

GHYHWH GHIQU TXHP VH¥R RV VHXV |RUDHFHGRUHV GH DFRUGR
FRP D QHFHWIGDGH 3HVIXIWH SWHER DWIQGIP HOR SWIR GH
HOAHID TXDIGDGH SWR GH SDIDP HQR H HF $WP YR
HAWBLE P DIV SWIHSDIDGR SDID R GHVHQYROIP HOR GDV VXDV
DWIGDGHV ' IFD ) DED XP D @A GH |RUWDHFHGRUHV D SDUAU GRV
P HBRUHV UHVX@OEGRV GD SHVTXMD FRP RV TXHMWRV DAP D
AVIGRV
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$TXLFKHIDP RVHP XP SRQWR H WHP DP HQWM LP SRUBQWM SDD R
ERP IXQARQDP HQR GH XP D HP SUWD &RP HFH LQRWP DQGR
TXDV VH¥R RV SLRGXVRV GVSRQIELT} DGRV RX VHUYIERV SUHWBGRY
SDD DV HP SUAVDV GH VHUYER <« [P SRUBQWM GHVHQYROHU RV
SIRGXWRV RX VHMERV SUHWEGRV FRP UTXH D GH GHVBBHV
SWHER FRU VP DQKR P DUFD DSUHVHQUBEXR H WP / HP EUH VH GH
GDU R RBDU FRQVXP IGRU QHWD HDERWEXR YIVDQGR VDWAD| HU
VXDV QHFHVWGDGHV R TXH GHV FKDP DUDP P DIV DIMQEFR'

35( %2

$ GHWILP LODE¥R GR SUHER GHYH VHURUHQWGD GH DFRUWER FRP RV
JDWRV TXH V\H WP QD SIRGXE&¥R GR SLIRGXWR RX SUHWEGKR
VHER H VHX REMMYR GH XFIR -P SRUEQW DYDIDU TXDOWR R
VHX FRQUXP IGRUHWE GIVSRWR D SDIDU FROMGHIDQGR VP E«P R
TXHYHP VHQGR SUDWIDGR SHD FROFRURQAD

e (WUDWJLDV SLRP RAIRQDLY 2 DR GH SWRP RYHU ®P EWD R
VHX FOHOW H GHP DLV FRQUXP IGRUHV GR VHX SLIRGXWR VHUYIER
SDWD D HHWYDE¥R GD FRP SWD DR 1QY«V GH EXVFDU QD
FROFRRUAQAD $OXP DV HVADWIIDV SWRP RARQDY AR
3LRSDIDQGD HP EGIRV WBIYWYR  LOWAUDHW H DTXL VP RV
RS© HV GH JUDQGH DEFDQFH TXH SRGHP  VHUSDIDV RX Q¥R
EUQGHV DP RMDV.JEWY GHVFRQRV H HW
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<« DIRWPP D X\MDGD TXH IDE FRP TXH WHX SIRGXWR RX VHWYICR

FKHIXH DW R FIHOM ([ HP S®V 9HQGHGRUHV IOMORY H WLDRV
H DW DADY«V GR SWISUR HP SUHHQGHGRU
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( VFREHUD P HRRU®FDT DE¥R SDD R QHIPAR GHDFRWERFRP DV
OHFHVWMGDGHY ®FDY SYE@R DOR H VHVRU GH DIMDE¥R  9HULIEDU
PXWR IDAMGDGH GH DAHWR SWR[ IP IGDGH FRP FRQFRUHOWMV
|0 R GH SHWRDV QD WHI ¥R H HW
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e /D\RXW< D GMMEXIE¥R GRV SIRFHWRV QR HVSDER | IFR <
IP SRUBQM GHIQU HVSDER SDUWD P HUFDGRUD  SHWRDV
P UYHV HTXISDP HQRV H H# $WP D HP SUHVD DBDQED
EHQH ARV FRP R SIRGXWYGDGH GIP IQXIG¥R GH GHVSHUG ARV
| DAGGDGH HP ®RFDM DEXR H FRP XQIFDEXR



e &DSDFIGDGH 3WRGXVIYD (VMP DWYD GR TXDQR \H SRCGH
SWRGX]IU RX TXDQWV FTHOMV SRGHP \VHU DWQGIGRV H
WHAHEIGRV QR HVSDER H VH D HWAKWLWD « VDWW DWUD
HYWBQGR | DOV H GHVSHLG ARV

e 3LRFHWRV 2 SHWDFIRQDLY < D GHIQE¥R GR IXQARQDP HOR
GD HP SUVD $TXL GHYH VHU SHQVDGR FRP R FDGD HVESD GD
SURGXE¥R RX VHWMER VHE HHWDGR FRP R VHE D YHQGD
HDERWDS¥R GH GHWMP IODGR SWIRGXWR SRU TXHP \HE
UHDQ DGR H HW

e 1 HFHWIGDGH GH 3HWRDO ( WEBEHBHP HOR GD TXDQWGEDGH
IOIFDOGH SHWRDV SDUD R GHVHQYROIP HQWR GDV DWNGDGHV H
| XQARQDP HQWR GR QHIUAR
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' HMPIODU R IQHWP HQR IQADO SDID DEHUMWD H
| XQFIRQDP HOR GD HP SUMVD ( WH LOYHWP HQUR VRO« |RWP DGR
SRU -QYHWP HOR I[R FDSMIOGH JILR H LOYHWP HOR Slk
RSHUDARQDO

e 2 LOYHWIP HOWR ILf R FRUHVSRQGH D VRGRV RV EHQV TXH
GHYHP VHU DGTXWIGRV SDWD D HP SUMWD IXQARQDU FRP R
P E£TXIQDV P uYHV [HUDP HORV H HW 7DP E«P  GHYH \H

GHWLP LQDUDV TXDQWGEDGHV

e &DSIVDOGH JUR « R VRBOGH UHEXURV QHAHWEURVY SDWD R
| XQAIRQDP HQVR GD HP SUMVD ' HYH FRP SUHHQGHUR HWRTXH
IQFDOH AL DP QP R TXH « QHFHWEUR SDWD P RYIP HQWUR
QHIPAR « R YDRUTXH D HP SUAVD SUHAVD WU QR FDI[ D SDUD
FREUU FXMRV DA TXH DADY«V GRV FTHOMY WOKD R LHRUOR
GRVUHFEXURV
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6¥R RV JDWRV UHDQ@ DGRV SDUWD TXH D HP SUHVD WIQKD FDSDAGDGH

GH IXQARQDU 6¥R DQMV GD DEHUMWD H IXQARQDP HOR GR
QHJUAR ([HP S®V 5HRWP DVHW D GH UHIMAR GDHP SUH\WD
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<« D WP D GH \WRGRV RV IQYHWP HQWRV DW DTXL QHFHWEURV
OYHWP HOR IR FDSMIO GH JUR H LQYHWMP HORV Slk
RSHUIDARQDLY

(670 $7-9% ' ( )$785$0 (172 0 (16$/ ' $
(0 35(6%

1 HWD HSD « QHFHWEUR HWP DU R |DMIUDP HQWR P HOVDOGD
HP SUAVD EDVHDGR QD VXD SUHALIFDEXR GH SLIRGXVRV RX VHUMERV
ID] HQGR XP D SIRMIE¥R GD TXDQWEDGH GH YHQGDV HP XP P -V
GYDQGR HP FROVGHUDEXR \VHXV SRWORDLY FTHOWY

e (WP DVIYD GH &XWRV GH &RP HUADA@] De¥R

$TXL WR FDBXOGRV RV JDWRV FRP P SRWRV H FRP W HV GH
UHSUMVHQBQWMV RX YHQGHGRUHV FDVR WIQKD 3DWD R FEGX® EDWD
DS@DU R SHUIFHQWDOGH [P SRWR RX FRP MAR SDIRV VREWH R
RVIEOGDV YHQGDV




e (WP DWYDGHE&XWRVFRP P ¥R GHREWD
" HYHLE VHU GHWALP LQDGD D TXDQWEDGH GH SHWRDV FROADVBGDV
SDWD R | XQARQDP HQWR GR QHIUAR H TXDQWR FDGD XP UHAHEHE
( DTXLVBP E«P FDEH D FRQMGHWDER GH HOFDURV H REWIDS HV
WDEDBIMAV )* 76 | <166 KRUDVH WDV DYDMR SWYIR HHW
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¢ XP 1QGFDGRUTXH P HGH R UIHRUOR GR FDSMIOLQYHWGR DRV
VUARV &DBX® W DWDY«V GD GIYMWWR GR OFIR OTXIGR SHR

IOYHWMWP HOR VRO H GHYH VWU FRP SDIDGD FRP  QGIEHV
SUDWEDGRV QR P HUFDGR | LQDQFHLLR

5 HQVDELAGDGH / XFLR/ TXLGR
s |
“QYHWIP HQVR 7RVIDO
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( QMQGHP RV TXH SDWD R HP SUHHQGHGRU TXH EXVFD HVSDER QR
P HUFDGR KE£ XP D SDOYWD FKDYH H TXH ID] VRGD D GLHIHQED QR
VXFHWR GR QHIPAR 3@QHDP HOR 6HQGR DMP R 3@MQR GH
1 HIPAR « WP LOGIVSHOVE YHODD KRWD GHWD HP SUIHVEGD

$@QP GH WD HU FROKHAP HQR SWYIR DR HP SIHVEUR VREWH R
P HIFDGR SRIV Q¥R « SRWYHAD - ® VP XP HWXGR HVSHETIER

P E«<P P IQP []D H DQWASD UWVFRV TXH SUQASD® HQM DV
SHTXHQDVHP «GIDVHP SUAVDV QR SHURGR LQIEDOHVAR VXMIVV

1R %4DMO D HFDGD QRYDV HP SUAWMDV  IRWP D4 DGV
VREWHYLYHP DSpVRV  SUP HIRVDQRV $VHP SUHVDV GH SHTXHOR

SRUM WR IXQGDP HQWLY QR GHVHOYROIP HOR HRQIP IR GR
SDV H JHDP DR P HQRV GRV HP SIHIRV FRP  FDUMLD
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